Generic Elective i Economies 1t Titroductory Mierogeonoriics

ghls.,cotgft? lf_’ _t_‘e‘SFEPEthOLCXpGSe the students fo tie basic principles of thictocconomic
hiﬁzry;" . F??“P*}?._S‘S }wu be on thinking Iike an econoniist and the course will illustrate
OW microeconomic coticepts ean be applied to analyze realzlife situdtions.

L Exploring tlie subject matter of Economics

Why study econorics? Seope and method of econorics; the gconomic probleni: scarcity
an_d choice; the question of what to prodtce, how to produce and how to distribute oufput;
Science of econothics; the basic competitive model; prices, property rights and profits;
incentives and information; rationing; oppottiinity sets; scotiomic systerns; reading and
working with graphs.

2. Supply and Demand: How Maikets Work, Markets and Welfare

Markets and conipetition; determitants of individual demand/supply; demanid/supply
scliedule and dermand/supply cuivej imaiket versus itidividual detnand/supply; shifts in the
demand/supply cuive, demtand and supply togethet; how piices allocate resources;
elasticity and its application; coitiols on prices; taxes and tlie costs of takation; consumer
surplus; producer suipliis and the effieiency of thc mtkets:

3. The Houselolds

The consuthption decision = butget constraitit, consumption and incotne/price changes,
demand for all other goods and price changes; desotiption of preferences (representing
preferences with indifférence ecurves); properties of indifferenice curves; cotisumer‘s
optimum choice; income and substitutiofi effects; labout supply and savings decision -
choice betweeh léisure ahd eoibtitjtio:

4. The Firin and Peifect Market Structure

Behaviour of profit maximizifig firths and the production process; shoft run costs and
output decisiotis; costs afid outhut iti the long fin.

5. Iniperfect Murlet Structire

Monopoly afid ditistiust golicy; govertitiett policies towards cothpetition; imperfect
compétition.

6: Inphit

Labour afi aiid mar sQieeps (derived demdnd; productiity of an Nipit,
matginal prodlstivity oTNgbout; margigdl fevenue produdy); deiitand fox labour;w},\mt
demand curves; shifts ift Byt detnatid et¥ves; competitive Yabour markéts\and labout

thatkets atid piiblic policy.
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Introductory Macroeconomics (GE®) - 9
Generic Elective (GE)  Credit: 6

Course Objective

This coursc aims 1o intoduce the swdents to the basic concepts of
Macrocconomics. Macroeconomics deals with the aggregate economy. This course
discusscs the preliminary concepts associzied  with the  determination and
measurcment ol aggregate macroeconomic yarizble like GDP, savings, investment,
money. inflation, and the balance of.pavments. it also introduces students to simple

analytical frameworks (e.g.. the IS-LM modely ror determination of equilibrium
outlput.

Course Learning Outcomes

This course will allow students to undersiand the basic functioning of the
macroeconomy.

Linit |

Introduction to macroeconomics and national income accounting Basic issues
studied in macroeconomics; measurement of g¢ross domestic product; income,
expenditure and the circular flow; real versus nominal GDP; price indices; national
income accounting for an open economy: balance of payments: current and capital

accounts
Wy AN
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Unit 2
Money Functions of money: quantity thcory of money; Jdetermination ol moncy
supply and demand: credit creation: tools of monetary policy

Lintt 3

Inflation Inflation and its social costs; hyperinflation

Unit 4
The closed cconomy in the short run Classical and Keynesian syslems, simple

Keynesian mode!l of mcome determination; 1S-LM model: fiscal and monclary
multipliers \)}\ «\j\

£
Relerences //\7\()(
| Abel. A.. Bernanke, B. (2016). Macroeconomics, 9th ed. Pearson Education.
7 Blanchard. O. (2018). Macroeconomics, 7th ed. Pearson Education.
3

Dombusch. R.. Fischer, S., Startz, R. (2018).
McGraw-Hill.

4 Jones. C.(2010). Muacroeconomics, 4th ed. W. W _Norton.

5 Mankiw. N. (2010). Muacroeconomics, 9th ed. W orth Publishers.

Tcaching Learning Process

Lectures and tutorials

Assessiment Methods

Internal assessment and final examination as per CBCS rules
Keywords

GDP, BOP. money. inflation, classical model. Kevnesian model

Vacroeconomics, 12th ed.
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Course Learning Outcomes

1!1:: )ci)urSﬁ \\\{;}lbhelp studgnts upderstand the key issues related to the I[ndia
omy. It will broaden their horizons and enable them to analyze current economic

policy thus improving their cl . ; )
R <) ances of getting emplo i
: e ed, a effective, 10
positions of responsibility and decision makinc? Poyec. and be more
g.

The course also SCrves as the base for

% € ' further study of sector specific polic
discussion that is pursed in the course in the ' p o

next semester.
Unit |

ssucs in Growth, Development and Sustainability
Uit 2

Fa | -' : ital - formati '
ractors in- development: Capital formation (physical and human); technology:
mstitutions O

Unn 3
Population and economic development: Demographic trends; urbanisation

Lnitd

Employment: Occupational structure in the organised and unorganised sectors; open-,

under- and disguised- unemptoyment (rural and urban); employment schemes and
their impact

Uit 3

Indian development experience: Critical evaluation of growth. inequality. poverty and
competitiveness. pre- and post- reform eras

Relerences

Given the current nature of the course, the readings will be updated every
year. Selected chapters will be prescribed from:

|. Agrawal. P. (ed.) (2018). Sustaining high growih in India, Cambridge

University Press.

Balakrishnan, P. (2007). The rccovery of India: Economic growth in

the Nehru era. Economic and Politicul Weekly. 42(45-46), 52-66.

3. Bloom. D.(2012). Population dynamics in India and implications  for
cconomic growth. [n C. Ghate (cd.): The Oxford handbook of the Indian
economy. Oxtord University Press.

4 Case. K. Fair, R. (2007). Principles of economics, 8thed. Chapter
31. Pcarson. '

Dreze, J., Sen, A. (2013). India: An uncertain glory. Allen Lane.

6. Kapila, U.(2009). Economic development and policy in India. Academic
Foundation.

7. Kapila, U.(2015). Indian economy since independence, 26th ed. Academic
Foundation.

8. Mehrotra, S. (2015). Realising the demographic dividend: Policies to achieve
inclusive growth in India. Cambridge University Press.

9. Ministry of Finance. Econontic survey (latest)
10. Ministry of Finance. Finance commission report (latest)
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Faxation, public expenditure, policy
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Indkn Economy 11 (GE42) CJI - _ el —4

Generic Elective (GE)  Credit: 6 )

Course Objective

The course sceks (o equip students with scctor-specific knowledge and skills 1o
analysc key cconomic issues and policy documents. It will also enable them to rclatc
theoretical frameworks of macrocconomics and microcconomics to the Indian
context.

Course Learning Outcomes

Students will have capability to understand government policies and will enable
informed participation in economic decision making, thus improving their
cmployment prospects and career advancement.

Uit
Macroeconomic policies and their Impact: Fiscal, financial and monetary policies

Unit 2
Agriculture: Policies and performance; production and productivity; credit; labour;
markets and pricing; land reforms; regional variations

-

Linn 3
Industry: Policies and performance; production trends: small scale industries; public
sector; foreign investment, labour regulation (

Unit 4
Services and trade: Trends and performance; trade and investment policy

Relerences
Given the nature of the coursc. readings will be updated cvery year.

I. Anant, T. (2006). Institutional rcforms for agriculture growth. In N.
Majumdar, U. Kapila (eds.): Indian agriculture in the new millennium:
Changing perceptions and development policy, Vol. 2. Academic Foundation.
Balakrishnan, P. (2014). The great rcversal: A macro story. Economic and
Political Weekly, 49 (21), 29-34. .

3. Bhaduri, A. (2012). Productivity and production relations: The case of Indian
agriculture. In A. Bhaduri (cd.). lemplovment  and  development. Oxford
University Press.

4. Bhagwati, J., Panagariya, A. (2012). A multitude of labor laws and
their reforms. In India's tryst with destiny. Collins Business. -

5. Chanda, R. (2012). Services led growth. [n K. Basu, A. Maertens (eds.): New
Oxford companion to economics in India. Oxford University Press.

6. De. S.(2012). Fiscal policy i India: Trends and trajectory. Ministry  of

Finance Working Paper.
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